WORLD AVENUES

WORLD AVENUES S.A.
Credit Agreement

This agreement is made between:
WORLD AVENUES S.A.
14, rue Ferrier, Ci-1202 Geneva, Switzerland
Tel.: +41 22 906 94 00
Fax: +41 22 906 94 10
E-mail; sales@world-avenues.ch
Hereafter called "World Avenues”

and: DRERMZ wo R LN TRAVE [~
Address: wA DI RoAN ' ALHA ,q/}:)C’,@LT@\

Tel: .
Lrlec 21 ¢9xscce
Ef;‘aﬂfr ;}cgjsla\ corsCe
- Joou STVEA. o
Hereafter called "T%%i\ /igsee]tc'um

WHEREBY
A- Both parties mutually recognize sufficient legal power to agree upon and oblige to act

accordingly by mutual agreement. B- The parties have agreed regarding the credit line on
the terms and conditions stated in the following:
CLAUSES

1-CREDIT LINE
WORLD AVENUES grants to TRAVEL ACENT a credit line of USD 5'000 for Invoiced Bookings

(INV) & Finalized Bookings (OK+)
Should this credit line be exceeded, TRAVEL AGENT will immediately make a payment to

WORLD AVENUES to cover the excess over the stated Credit Limit. If default payment is
not remedied immediately, WORLD AVENUES reserves the right to suspend the terms of
the credit line. Travel Agent can alternatively increase the cradit limit by means of
floating deposit or bank Guarantee equivalent to the amount to be requested.

2-PAYMENT TERMS
TRAVEL AGENT will pay WORLD AVENUES for Product Available on World Avenues Cnline

system (ETS) not later than 15 days =fter invoice receipt.
For other services (such as Groups, 12nd services and special packages) which are not
available on WORLD AVENUES Online booking system (ETS), special payment conditions

will apply case by case.

TRAVEL AGENT hereby commits to send WORLD AVENUES the Payment Details of the
services to which the paym ent is referred to. .

Payment for All Services: stould be remnittad in same currency as stated in travel agency
statement issued by WORLD AVENUES Online booking system (ETS) All Payments to be done

to the following account:

CREDIT SUISSE, CH-1211 GENEVA 70

Z

IBAN (EURO) - CH16 0483 5046 6213 é-ZCCﬂ-L‘
IBAN(CHF)- CH50 0483 504€ 9213 6100 G
IBAN (USD)- CHB86 0483 5046 9213 6200 1

CLEARING 4835 - SWIFT CR'ESU'{ZZ:;T'A o |
Bank transfer charges will b2 borne by the Travel Agent.
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World Avenues S.A., 14 ru= Ferrier, CH-1202 Gereva / SWITZERLAND ‘ ’
Tel: +41 /22 906 94 00, Fax: +41 /22506 94 10, e-Mail: sales Qworld-aventes chwebsite: www.world-avenues.com

IO My NI UL e



| S——
WORLD AVENUES

3-PAYMENTS ON ACCOUNT

Payments on account must be applied by TRAVEL AGENT against WORLD AVENUES invoices
by meansof a detailed reconciliation, within a period not longer than 15 days.

If this detailed reconciliation is not received timely, WORLD AVENUES will send a proposal
toTRAVEL AGENT in order to apply the payment to the oldest invoices.

If within a week, WORLD AVENUES does not receive a confirmation from the TRAVEL
AGENT, it willbe understood that TRAVEL AGENT is in agreement with the WORLD
AVENUES proposal.

4-INVOICING & REMITTANCE OF THE INVOICES

The invoices issued by WORLD AVENUES will include Client 6t Services details 6t any other
information fed to the system by the TRAVEL AGENT.

TRAVEL AGENT will receive WORLD AVENUES invoices on the day of services start. All
invoices will be sent by e-mail. Alternatively, TRAVEL AGENT can check WORLD AVENUES
Online booking system (ETS) for the updates of issued invoices and statement of account.

5-DIFFERENCES IN INVOICES (DISCREPAMCIES)

Payments should not be held due to DISCREPANCIES, payment must e made for all valid
invoiceditems. Litigations or any other discrepancies may be withheld from payment.

Any discrepancies /Differences found by TRAVEL AGENT en WORLD AVENUES invoices must
beadvised to WORLD AVENUES within a period of 15days after the receipt of invoice.
Information ofany discrepancies must include valid reason for the difference and the
WORLD AVENUES referencenumber.

WORLD Avenues Responsibility: All tie discrepancies /Differences found by TRAVEL AGENT
will be resolved by WORLD AVENUZES within maximum 30 days of receipt of the
discrepancy. TRAVEL AGENT'S Responsibility : In case of disagreement, the credit
Department of WORLD AVENUES will advise to TRAVEL AGENT all unaccepted deductions.
If TRAVEL AGENT agrees to WORLD AVENUES proposal, agreed amount must be included in
the next payment. If still disputed, TRAVEL AGENT will inforrn WORLD AVENUES' credit
Department the reasons for disagreament. All these disputes must be solved within a
period of 30 days.

6- FINANCIAL INTEREST CAUSED BY DELAYED PAYMENTS

World Avenues S.A., 14 rue Ferrier, CH-1202 Geneva / SWITZERLAND Tel: +41112 906 94
00, Fax: +41112 506 94 10, e-Mail: sales ©®world-avenues.ch website: www.world-
avenues.com

In case of delay in payments (r.on-7ulfillmeant of point ##2) WORLD AVENUES reserves the

right to charge administrative fecs of 1% per week on all amounts outstanding and past
due.

7-FULFILMENT OF THE PRESENT FINANCIAL AGREEMENT

Fulfillment of the agreement is of interest to both the parties and is essential for the
future commercial and financial collaboration. The failure to clauses 1,2,3,4, & 6 of this
agreement could result in the credit limit being cancelied and all outstanding amounts

assigned to legal representation and / or third party collection for restitution.
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8-TERMS
Both parties agree that the clauses '
uses that make up this Agreement will b '
>S 2 Ag e valid
from the signing of the agreement. The duration will be automatically extendeC‘)dnioyre:r *

similar period if neither of the parties objects in writing withi
cts .
e eanEal dake, P ] in writing within 2 months (60 days) prior to

9-ASSIGNMENT OF RIGHTS

TRAVEL AGENT is no; allowed to assign any obligation or right of this agreement or any
other qgregment which complates them to any third party. Unless prior express
authorization by the WORLD AVENUES. |

10-LEGISLATION AND COURTS OF JURISDICTION
The application and interpretation of this agreement shall be governed by current and
applicable Swiss Legislatior.

Any dispute arising between both parties with regards to this Annex will be resolved
amicably. If resolution cannot be armiczbly made, the parties, with express waiver of any
other court of jurisdiction which might pply, if avy, shall abide by the jurisdiction and
competence of the courts of Geneva, Switzerland.

In witness whereof, they sign this agreement, in two copies, and fcr one sole purpose, in
the place and on the date set forth.

Read and approved by: Jead and approved by:
"WORLD AVENUES S.A" “TRAVEL AGENT" (Company stamp)
(World Avenues stamp)
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Tarek El Bialy
Typewritten Text
29.12.2015

Tarek El Bialy
Tarek Signature

Tarek El Bialy
Stamp




