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WORLD AVENUES

WORLD AVENUES S;A.
Credit Agreement

This agreement is made between:

And:

WORLD AVENUES S.A.
14, rue Ferrier, CH-1202 Geneva, Switzertand
Tet.: +41 229069400
Fax: +41 22 906 94 10
E-mait: sates@wortd-avenues.ch
Hereafter catled "Wortd Avenues"
TIME TRAVEL TOURISM
Address: LEADERS BUTLDtNG 2, ApARTMENT

Tet: +900114s1114s
Fax: +966 11 4507899
Emai [ : MJAFAR@TIMETRAVELT.coM
VAT NO: 3101s7868oooo3
Register commerce No:

Hereafter catted ,,Trave[ Agent ,,.

WHEREBY
A- Both parties mutuatty recognize sufficient tegal power ro agree upon and obtige to act
Accordingty by mutuaI agreement. B- The parties have agreedregarding the credit [ine on
the terms and conditions stated in the fottowing:
CLAUSES

l.CREDIT LINE
WORLD AVENUES grants to Travel Agent a credit tine of 5'000 USD for Invoiced Bookings
(lNV) & Finatized Bookings (OK+;
Should this credit line be exceeded, Travel Agent witt immediatety make a payment to
WORLD AVENUES to cover the excess over the stated Credit Limit. lf defautt payment is
not remedied immediatety, WORLD AVENUES reseryes the right to suspend the terms of
the credit tine. Travet Agent can atternativety increase the iredit timit Uy means of
ftoating deposit or bank Guarantee equivateni to the amount to be ,"qr"rt"d.
2.PAYMENT TERMS
Travel Agent witt pay WORLD AVENUES for Product Avaitabte on Wortd Avenues Ontine'system (WAVES) not later than 30 days after invoice receipt.
For other seryices 

lsuch as Groups, tind services and speciat packages) which are not
avaitabte on WoRLD AVENUES ontine booking system (WAVESi, speJiat'payment conditions
witt appty case by case.
Travet Agent hereby commits to send WORLD AVENUES the Payment Detaits of the services
to which the payment is referred to.
Payment for Al[ Services: shoutd be remitted in same currency as stated in travel agency
statement issued by WORLD AVENUES Ontine booking system (WAVES) Att payments to be
done to the fottowing account & no other bank account to be use for payment:
Beneficiary Name: World Avenues SA, Travel Services
CREDIT SUISSE, CH.1211 GENEVA 70
IBAN (EURO) - CH16 0483 50469213 6200 0
IBAN (CHF) - CH50 0483 5046 9213 6100 O

IBAN (USD) . CH86 0483 5046 9713 6200 1

IBAN (cBp) - cH59 0483 5046 9213 6200 7
CLEARING 4835 - SWIFT CRESCHZZSOA

' Bank transfer charges witt be borne by the Travel Agent.
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WORLD AVENUES

' We have no other bank account. Onty the bank accounts mentioned in this contract
and there are no change of,this bank accounts under any kind of circumstances.

3.PAYMENTS ON ACCOUNT
Payments on account must be apptied by Travel Agent against WORLD AVENUES invoices by
means of a detaited reconcitiation, within a period not tonger than 15 days.
lf this detaited reconcitiation is not received timety, WORLb AVENUES wi[t send a proposal
to Travet Agent in order to appty the payment to the otdest invoices.
lf within a week, WORLD AVENUES does not receive a confirmation from the Travel Agency
, it wit[ be understood that Travel Agent is in agreement with the WORLD AVENUES
proposat.

4.INVOICING & REMITTANCE OF THE INVOICE5
The invoices issued by WORLD AVENUES witt inctude Ctient ST. Services detaits ST. any
other information fed to the system by the Travel Agent.
Travel Agent wit[ receive WORLD AVENUES invoices on the day of services start. Att
invoices witt be sent by e-mait. Atternativety, Travel Agent can check WORLD AVENUES
Ontine booking system (WAVES) for the updates of issued invoices and statement of
account.

s-DTFFERENCES tN tNVOICES (DtSCREPANCtES)
Payments shoutd not be hetd due to DISCREPANCIES, payment must be made for att vatid
invoiced items. Litigations or any other discrepancies may be withhetd from paymenr.
Any discrepancies /Differences found by Travet Agent on WORLD AVENUES invoices must
be advised to WORLD AVENUES within a period of 15 days after the receipt of invoice.
lnformation of any discrepancies must inctude vatid reason for the difference and the
WORLD AVENUES reference number.

WORLD Avenues Responsibitity: Att the discrepancies /Differences found by Travet Agent
Witt be resotved by WORLD AVENUES within maximum 30 days of receipt of the
discrepancy.
Trlvet Agent Responsibitity: In case of disagreement, the credit Department of WORLD
AVENUES wit[ advise to Travel Agent at[ unaccepted deductions. lf iravet Agent agrees to
WORLD AVENUES proposat, agreed amount must be inctuded in the next payment. lf stitt
disputed, Travel Agent wit[ inform WORLD AVENUES' credit Department the reasons for
disagreement. Att these disputes must be sotved within a period of 30 days.

6. FINANCIAL INTEREST CAUSED BY DELAYED PAYMENTS

In case of delay in payments (non-fulfillment of point #2) WORLD AVENUES reserves
the right to charge administrative fees of 1% per week on all amounts outstanding and
past due.

T.FULFILMENT OF THE PRESENT FINANCIAL AGREEMENT
Fulfitlment of the agreement is of interest to both the parties and is essential for the
future commercial and financiat cottaboration. The faiture to clauses 1,2,3,4, & 6 of this
agreement coutd resutt in the credit timit being cancetted and att outstanding amounts
assigned to [ega[ representation and / or third party cottection for restitution.

S.TERMS
Both parties agree that the ctauses that make up this Agreement witt be valid one year as
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WORLD AVENUES
from the signing of the agreement. The duration witt be automaticatty extended for asimilar period if neither of the parties objects in writing within z monttrs (60 days) prior tothe renewat date.

9.ASSIGNMENT OF RIGHTS
Travel Agent is not attowed to assign any obtigation or right of this agreement or any otheragreement which comptetes them to any third party. uniess prioilrpr*s authorization bythe WORLD AVENUES. ' '-

lO.LEGISLATION AND COURTS OF JURISDICTION
The apptication and interpretation of this agreement shatl be governed by current andappticabte Swiss Legistation.

Any di,spute- arising. between both parties with regards to this Annex witt be resotvedamicabty' lf resotution cannot be amicabtv maoei ihe parties, with express waiver of anyother court of jurisdiction which might appty, if any, s'rratt auioe ov ir," lrrisdiction andcompetence of the courts of Geneva, Switzertand.

In witness whereof, they sign this agreement, in two copies, and for one so(e purpose, inthe ptace and on the date set forth.

Read and approved by:
Part 1

"WORLD AVENUES S.A."
(Wortd Avenues stamp)

Date:

Signature:

Read and approved by: MR. MOHAMMED ISMAIL GAFAR
Travel Agent
"Agent Name
(Company stamp)

Date:ol/oS/2orB

Wortd Avenues S.A..
Tet: +41 /22906 9400, Fax: +41 /2290694

3
14 rue Ferrier, CH-1202 Geneva / SWITZERLAND
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